Shreeyam

Power and Steel Industries Limited

Ref: BSE/2022/52

May 30, 2022

To,

Senior General Manager (Listing)

Bombay Stock Exchange Limited

PJ Towers, Dalal Street

Mumbai-400 001

Sub: Submission of Audited Financial Results and other matters under Regulat
ion 52
of Securities and Exchange Board of India (Listing Obligations and
Disclosure
Requirements) Regulations, 2015
Ref: Script Code-958721

Dear Sir/ Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of
India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”).

We wish to inform you that the Board of Directors at its Meeting held on Monda
y, May
30, 2022 has inter alia, considered and approved following business:

1.

The Audited Financial Results of the Company for the quarter and
financial year
ended March 31, 2022;

Accordingly, we are enclosing:

a) Independent Auditor’s Report on Financial Results
of the Company for the
quarter
and financial year ended March 31, 2022 issue
d by B. K. Khare & Co.,
Chartered Accountants;

b) A Copy of the Audited Financial Results of
the Company for the quarter and
financial
year ended March, 31, 2022 in specific format;

c) Declaration pursuant to Regulation 52(3) of
the Listing Regulations ref$
2 yding
submission of audit report with unmodified opin
ion for the financial yeaetinded

March 31, 2022

¥
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Kindly take the same on your records and oblige.
Thanking you,
Yours Faithfully,
For, Shr

urag Gangrade

Company Secretary
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B. K. Khare & Co.
Chartered Accountants
706/708, Sharda Chambers, New Marine
Lines, Mumbai — 400 020, India

INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL RESULTS PURSUANT TO REGULATION 52 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED
To the Board of Directors of Shreeyam Power and Steel Industries Limited
Opinion
We have audited the Financial Results for the quarter and year ended March 31, 2022 (“Financial Results”)
included in the accompanying “Statement of audited Financial Results for the quarter and year ended March
31, 2022” (“the Statement”) of Shreeyam Power and Steel Industries Limited (“the Company”) being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015, as amended (“the Listing Regulations”).
In our opinion and to the best of our information and according to the explanations given to us, the Financial
Results for the quarter and year ended March 31, 2022:
(i}

are presented in accordance with the requirements of the Listing Regulations; and

(ii)

give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information for the quarter and year then
ended.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in
the ‘Auditors’ Responsibilities for the audit of the Financial Results for the quarter and year ended March 31,
2022’ section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements
that are relevant to our audit of the Financial Results for the quarter and year ended March 31, 2022 under
the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

B. K. Khare & Co.
Chartered Accountants
Management’s Responsibilities for the Statement
This Statement which includes the Financial Results is the responsibility of the Company’s Board of Directors
and has been approved by them. The Statement has been compiled from the related audited Financial
Statements as at and for the year ended March 31, 2022 and interim financial information for the quarter
ended March 31, 2022. This responsibility includes the preparation and presentation of the Financial Results
for the quarter and year ended March 31, 2022 that give a true and fair view of the net profit and total
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Listing regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditors’ Responsibilities for the audit of the Financial Results for the quarter and year ended March 31,
2022

Our objectives are to obtain reasonable assurance about whether the Financial Results for the quarter and
year ended

March

31, 2022 as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when

it exists. Misstatements

can arise from

fraud

or error and

are considered

material

if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
e

Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3}{i} of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

B. K. Khare & Co.
Chartered Accountants
e

Evaluate the appropriateness of accounting policies used and
estimates and related disclosures made by the Board of Directors.

e

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 52 of the Listing Regulations.

e

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence

reasonableness

of accounting

obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the
we conclude that a material uncertainty exists, we
to the related disclosures in the financial results
opinion. Our conclusions are based on the audit
report.

the

Company’s ability to continue as a going concern. If
are required to draw attention in our auditors’ report
or, if such disclosures are inadequate, to modify our
evidence obtained up to the date of our auditors’

However, future events or conditions may cause the Company to cease to continue as a going

concern.
e

Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

e

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express
an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and {ii} to evaluate the effect of any identified
misstatements in the Financial Results.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

B. K. Khare & Co.
Chartered Accountants
Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between audited figures in respect of the full financial year and published year to date figures up to the
quarter ended December 31, 2021, which were subject to limited review by us.
For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

.

Digitally

signed

b

Aniruddha aniruddna Mohan Joshi
Mohan Joshi (28.202.0

Aniruddha Joshi
Partner

Membership No. 040852
UDIN: 22040852A)]XLOV8079
Place: Mumbai
Date: May 30, 2022
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Power & Steel Industries Limited
Audited Statement of Assets and Liabilities as at March 31, 2022
Particulars
I. ASSETS
NON CURRENT ASSETS
(a)
Property Plant and Equipment
(b) Capital Work-in-Progress
(c) Intangible Assets
(d)
Other Non Current Assets

42,484.65
23.96
298.43
613.14

46,360.65
30.26
960.85
552.14

43,420.17

47,903.90

7,442.54

5,616.53

4,582.44
2,565.78
258.42
199,87
473.82

3,715.43
783.96
214.47
152.88
-

2,452.68

1,820.53

Total Current Assets

18,084.14

12,333.57

TOTAL ASSETS

61,504.31

60,237.47

17,545.70
25,988.96
43,534.66

17,545.70
18,855.55
36,401.25

5,640.22
59.80

11,181.67
49.43

Total Non Current Assets

CURRENT ASSETS
(a)
Inventories
(b) Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Bank balances
(iv) Loans
(v) Assets held for Sales

(c)

(d)

Rs in Lacs
As at
March 31, 2021
Audited

As at
March 31, 2022
Audited

Current Tax Assets (Net)

108.59

Other Current Assets

29.78

Il. EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital
(b) Other Equity
J

Total Equity

LIABILITIES
NON CURRENT LIABILITIES
(a)
Financial Liabilities
(i) Borrowings
(b)
Provisions
Total Non Current Liabilities

5,700.02

11,231.10

4
2,740.00

2,990.00

90.21

49.00

(B) Total Outstanding dues of creditors Other Than

5,394.99

6,884.64

Other Current Liabilities

3,823.86

2,496.48

CURRENT LIABILITIES
Financial Liabilities
(a)
(i)
Borrowings
(ii) Trade Payables
(A) Total Outstanding dues of Micro enterprises &
Small enterprises

(b)
(c)

Micro enterprises and small enterprises

Provisions

Total Current Liabilities
TOTAL EQUITY AND

LIABILITIES

220.58
12,269.63

185.00
12,605.12

61,504.31

60,237.47

For and on behof
alf
the Boatd of Axe
—

Place

Dk,

en

Te

:Gandhidham

Dated : 30th May, 2022
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Power & Steel Industries Limited
Shreeyam Power and Steel Industries Limited ( CIN No. U45200GJ1995PLC127887)
Cash Flow Statement for the year ended 31 March, 2022

.

Poti

|Net Profit/ (Loss) before tax and extraordinary items
Adjustment for:
Depreciation and amortization expense
Interest expenses

Fair value gain on investment
Remeasurement of gain on actuarial valuation

(Loss) / Profit on sale of Property, Plant and Equipment

7,229.67
2,687.63.
2,317.36

3,507.42
2,903.66
2,692.78

(234.92)

(50.52)

-

b) | Operating Profit before Working Capital Changes
Adjustment for:
‘Trade and other Receivables
Inventories
Trade and other payables

|Cash Generated from Operations

Income Tax Paid (Net)

Extraordinary item

Net Cash flow from Operating Activities

|Cash flow from Investing Activities
Interest received
Investment
Purchase of Fixed Assets including Capital Work-in-Progress

Sale of Fixed Assets
Net Cash Used in Investing Activities

(1,607.15)
(1,826.02)
(75.12)

(839.24)
3,323.90
(6,330.30)

(3,508.29)

(3,845.63)

|Cash flow from Financing Activities
Receipts / (Repayment) of NCDs
Repayment of Long Term Borrowings
Unsecured Loan
Interest & Financial charges paid
Net Cash from Financing Activities
D. |Net increase/ (decrease) in Cash and Cash Equivalents

(21.16)

8,316.38

5,192.03

8,316.38

5,192.03

234.92
(962.31)

(B)

(5.92)

9,058.82

-

(A)

(0.87)
12.26

11,903.47

(78.81)

d) |Cash flow before Extraordinary item

B.

March 31, 2021

(96.26)

Interest income

c)

Year ended

March 31, 2022

A. |Cash Flow From Operating Activities
a)

Rs in Lacs

Year ended

-

51.39
71.14
(594.08)

2,345.59
1,618.21

5.92
(465.62)

(5,199.37)
(750.00)
(100.00)
(2,059.44)
(8,108.81)
1,825.78

(1,169.67)
(900.00)
100.00
(2,889.66)
(4,859.33)
(132.93)

998.43
2,824.21

1,131.36
998.43

1,825.78

(132,93)

C.

(A+B+C)

(©)

Cash and Cash Equivalents at beginning of the year
Cash and Cash Equivalents at end of the year
Note :

1
2

The Cash Flow Statement has been prepared under the "Indirect Me
Disclosure with regards to change in liabilities arising from Financjfg

Place : Gandhidham
Dated : 30th May, 2022
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Power & Steel (industries Limited
Audited Financial Results for the half year and year ended 31st March, 2022
S.No.

Particulars
Income

Revenue from Operations
‘otal
Expenses
ption of raw materials
Purchase of traded goods
(Increase)/ decrease in stock in trade and work in progress
ployee benefit expenses

Costs

& Amortisation Expense

Admin & other expenses

Profit/

Operations before
Tax

Income, Interest

(3-4=

or
‘otal Comprehensive Income for the period (Comprising Profit(Loss) and

7,133.41

Rs. 10/-

Per Share

of Rs 10 Each

annualised for three

= Diluted

2013
Debit
Cost + Long term Debt

Service Coverage Ratio
Term Debt to Working

Cost

(Long term debt /

Debts to Account Receivable Ratio (

verage

Liability Ratio ( Current liability {

current maturities

Assets ( Total

Margin( % ) ( (EBITA .Excl Other Income/ revenue
Profit Margin( % ) ( PAT after exceptional items / revenue
Ratio ( Total Assets -

- Current

Ratio(Current Assets / Current

Current

Place : Gandhidham

=

Dated : 30th May, 2022
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Power & Steel Industries Limited

NOTES:
1
2

3

The above results have been reviewed by the Audit Committee and subsequently approved
meetings held on May 30, 2022.

by the Board of Directors at their respective

During the quarter and Financial Year ended March 31, 2022, the face value of the NCDs has reduced from Rs. 7,55,900/- each to Rs. 3,93,701/-

each, in lieu of part principal repayment. Further as on the date of Board Meeting the face value of NCD's is Rs. 1,96,851/- each.
The Credit rating alloted to Non Convertible Debentures has been revised "BWR B Plus ( + ) on 17th August, 2021.

The Company has availed relaxation provided by SEBI vide its Circular No SEBI/HO/DDHS/CIR/2021/0000000637 dated October 5,2021 and
not shown the column for the corresponding quarter ended March 31,2021 in the Financial Results.

5

Debenture Redemption Reserve (DRR) is not required to be created in view of the MCA Notification GSR 574(E) dated August 16, 2019
The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
The Company has considered internal and external information while finalising estimates in relation to its financial statement up to the date of
approval of financial statements by the Board of directors and has not identified any material impact on the carrying value of assets, liabilities
or provisions. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and
durations. Due to the nature of the pandemic, the Company will continue to monitor development and shall take appropriate actions as
appropriate, based on any material changes in the future economic conditions.

7

Since the Company is engaged only in manufacturing of Steel in India, therefore reporting requirement of Segments are not applicable.
The figures for the previous periods have been re-classified / regrouped wherever necessary to correspond with the current year's classification
/ disclosure.

The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and
limited reviewed figures for the nine months ended December 31, 2021 respectively
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Dated : 30th May, 2022
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Ref: BSE/ 2022/52

May 30, 2022

To,

Senior General Manager (Listing)
Bombay Stock Exchange Limited

P J Towers, Dalal Street

Mumbai-400 001

Sub: Declaration pursuant to Regulation 52(3) of Securities and Exchange
India (Listing Obligations and Disclosure Requirements) Regulations. 2015

Board

of

Ref: Script Code-958721

I, Ashish

Dinesh

Bhai

Desai,

Chief

Financial

Officer

of Shreeyam

Power

and

Steel

Industries Limited, hereby declare that the Statutory Auditors of the Company, M/s B.

K. Khare and Co., Chartered Accountant, FRN-105102W,

Membership

No. - 040852,

have issued an Audit Report with unmodified opinion on Audited Financial Results of
the Company for the financial year ended March 31, 2022.

This declaration is given in compliance of Regulation 52(3) of SEBI (LODR) Regulations,
2015 as amended by SEBI (LODR) (Amendment) Regulations, 2016 vide Notification
No. SEBI/LAD-NRO/GN/2016-17/001 dated 25th May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27% May, 2016,

Kindly take this declaration on your record.
Thanking you,
Yours faithfully,

For, Shreeyam Power and Steel

‘f
Ashish Dinesh
Bhai Desai
Chief Financial Officer

Industries Limited
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Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and
Unaudited Financial Results for the half year ended 31 March, 2022
Sr No.
a

Particulars
Previous Due date for the payment of interest of 18% Non-Convertible Debentures

Remark
30-Apr-22

(NCDs)

Interest has been paid
b__|Previous due date for the repayment of principal of NCDs
c
|Next Due Date and amount for the payment of interest of NCDs
d_
|Next due Date and amount for the repayment of principal of NCDs
e

Yes
31-May-22
31-Mar-23

|Debt-Equity ratio (in times)

0.19

Formula = (Secured and Unsecured Debt/Networth)
f

{Debt Service Coverage ratio (in times)

1.14

formula = ( Earnings before Interest and Tax/ (Interest + Principal Repayment)
g

=

|Debenture Redemption Reserve

h___|Interest Service Coverage ratio (in times)

4.08

Formula = ( Earnings before Interest and Tax / Interest Expense)

i

Net Worth

43,534.66

j

|Net Profit / (Loss) after tax

k _

|Basic earnings per shares (in Rs.)

3.72

1‘

|Diluted earnings per shares (in Rs.)

3.72

7,133.41

Notes : -

1

The Company has maintained 100% assets cover for the non convertible debenture issued by it.

2

Credit rating for Rs 9852.39 Lacs NCDs dated 17th Aug, 2021 is "BWR B Plus (+)

Place :Gandhidham
Dated : 30th May, 2022
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